TOWER POWER
Near right: Kenneth Horn,
president of Alchemy
Properties. Above: The
indoor pool at the Woolworth Tower Residences.

ON TOP OF
THE WORLD
Kenneth S. Horn

Kenneth Horn is president of Alchemy Properties. Since
starting Alchemy, Horn has been directly responsible for the
strategic development, construction, and conversion of more
than 3,000 apartments in the New York area. His trophy
properties include the Woolworth Tower Residences, 35XV,
and the NOMA.
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Tell us about your latest project and what makes it unique in

What do you predict will be the next hot area in residential real

the hyper-competitive New York market.

estate, even if it’s a long-established neighborhood that be-

The Woolworth Tower Residences sit atop the iconic Woolworth

comes newly popular?

Building, a New York City landmark and once the tallest building

The northwest portion of the NoMAD neighborhood is changing

in the world. This is a one-of-a-kind opportunity to
own a piece of history. Residential floors begin at 400
feet in the air and go up to over 790 feet, so theoretiimages of the Woolworth Tower Residences, Brand by Williams New York

cally every residence is a penthouse with phenomenal
views.
There’s been a softening of very high-end residential sales this year. Will this continue or do you predict an uptick?
Residences that are priced at $5,000 per square foot
and above will likely continue to remain soft in the

dramatically with the development of our new condo-

“

Residential
floors begin
at 400 feet
in the air
and go up to
790 feet, so
theoretically
every residence
is a penthouse.

market. To the best of my knowledge, approximately

”

minium building, the NOMA, located at 50 West 30th
Street. Five years ago it was a very different area, but
now retail is thriving and new restaurants are opening on a weekly basis. The highly anticipated Virgin
Hotel is also set to open on Broadway between 29th
and 30th streets.
What types of high-end properties do you feel will
see the greatest appreciation in the next several
years, and where will they be located?
In areas where there is a scarcity of product such as

200 of these units are along the 57th Street corridor. Homes that

the Upper West Side, the potential for sales prices and desirability

are priced in the $2,000- to $3,000-per-square-foot range, how-

for that product tends to escalate. We are developing a new condo-

ever, should continue to remain strong, since the ability to develop

minium on West 81st Street between West End Avenue and Broad-

condominiums in 2016, 2017, and 2018 will (likely) recede as eq-

way that will come to market in 2017. We believe that this neigh-

uity sources and debt become harder to secure.

borhood will continue to appreciate due to the ongoing demand.
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PUSHING THE EDGE
Below: Sweeping city
views from one of the
Woolworth Tower
Residences.
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