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Woolworth Building Penthouse Hits the
Market for $110 Million
Dubbed the Pinnacle, the 9,710-square-foot apartment is
seeking to far exceed the current $50.9 million sales record for
an apartment downtown.
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A rendering of the exterior of the top of the Woolworth Building. Its penthouse, called the
Pinnacle, is seeking a record $110 million. I L L U S T R A T I O N : W I L L I A M S N E W Y O R K

A

n enormous penthouse at the iconic Woolworth Building in Manhattan is going
on the market for an equally enormous asking price: $110 million.
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If the property were to sell for that price, it would blow away the current record for an
apartment downtown, which is currently held by the $50.9 million sale of a unit at
Chelsea’s Walker Tower, according to public records.
When it was completed in 1913, the 792-foot neo-Gothic skyscraper, designed by
architect Cass Gilbert, was the world’s tallest building. The apartment, which has been
dubbed the Pinnacle, starts at 700 feet up and is contained within the building’s pointed,
green, copper-clad peak. There are views in every direction, from the World Trade
Center to the New Jersey skyline, and there is an approximately 400-square-foot open
observatory with 360-degree views.
Inside, the 9,710-square-foot apartment has ceilings up to 24 feet, a great room for
entertaining and a private elevator. The interior of the space is still raw, so prospective
buyers could customize the number of bedrooms and bathrooms to their preference,
said Ken Horn, the founder and president of Alchemy Properties, the company
converting the top floors of the building to residential use.
Previously, the crown of the building housed mechanical equipment for the office tenants
below. Converting it into a penthouse posed a unique challenge, since the crown of the
building didn’t have enough windows to satisfy the city’s minimum light and air
requirements, said Mr. Horn. Alchemy petitioned the city’s Landmarks Preservation
Commission to add six windows and expand existing ones to bring the unit up to code.
The conversion also included replacing 3,500 pieces of damaged terra-cotta on the
building’s facade.
“This could never be built again,” Mr. Horn said. “Well it could, but it would cost an
obscene amount of money since no one builds terra-cotta buildings anymore.”
The unit is the highest priced of the building’s 33 residences, which sit on top of the 58story tower named for discount-store pioneer F.W. Woolworth. Sales first launched at
the building in 2014, but the penthouse was held back from the market until construction
progressed and prospective buyers could safely tour the space, Mr. Horn said. The lower
levels are still leased for commercial use.
All residents of the building also have access to amenities including a spa with a sauna
and hot tub, a fitness studio and a wine cellar and tasting room. They can also swim in
the late Mr. Woolworth’s private basement pool, which has been restored.
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Local agents said sales have been slow at the building amid a turndown in the ultraluxury
Manhattan property market, though Mr. Horn said activity picked up starting in the
spring. He declined to comment on exactly how many units were spoken for.
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